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A Survey o Behavior Asset Pricing Theory

Chen Yanbin & Zhou Yean
(School of Ecoromics, Renmin Universty of China)

Abgract : How to describe the invegors  behavior is the main clue of asst pricing theory in these 50 years. The behavior asst
pricing theory are proposed by nodifying the utility function in CCARPM nodd , explores the invetors  behavior thoroughly. This
pagper congructs a generd equilibrium framenork for behavior assst pricing modd's, sudies the differences between the framenork

and behavior finance, and uses the framenork to summarize some behavior asst pricing nodds. At lag , this pgoer andyzes the

drection of behavior asst-pricing mode s.
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