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[ Abstract]

Solow' s mode ; the endogenous growth mode ; non-decreas ng returns.
As the representative of the neoclasscal growth theories, Solow' model predicts that eco-

nomic growth in the long run is supported by exogenous technological progress. In this modd there are

three crucial economic variables, namely , the rate of saving, the rate of technological progress and the
rate of population growth. The new growth theory initiated by Romer , on the other hand , emphaszes
interpreting long-term economic growth through interna variables. The author holds that this new
growth theory could be consdered an extenson of Solow' s model , and identifies three major types
growth modédsin the light of thistheory: the non-decreasng returnsof accumulative factors, the en-
dogenous technologica progress, and the endogenous population growth/ labor supply.

65



