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On Trandormation of Value in Simple Reproduction
with Fixed Capital in Effect

SHEN Min-ming
(School of Economics, Renmin University of China, Beijing 100872, China)
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[ Abstract] Trandormation of value is the core of the theory of labor value. But aimost all the
economists who studied trandormation of value failed to bring into consderation the effect of
fixed capital and the speed of capital turnover intheir various model sof the transformation, inclu-
dingL. Von. Bortkiewicz. This paper, then, discusses trandormation of value in smple repro-
duction with fixed capital in effect and proposes a model that reflects thistransormation when the
speed of turnover of capital is held constant. The author intends to testify that with the influence
of fixed capital , val ue decides price of production, and conditionsfor smple reproduction to actu-
alize the price of production and value are the same; in the course of trandormation of value, the
amount of means of production and number of labors do not change. At the end of the paper, an
exampleiscited to illustrate trandormation of value.
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