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54:533 - 554,



68 78 i L. BE.

b, —BWE, ¢ RS KRESEN,® (8) RBESRIT.

3.F WG, BERIMNATH IR ZELERNETRHERARET &
RN, BIERAAERSEE, ¥ THSHARKL, ReEACERS
RUBM—ERBAEIT IR, AR EMAEENBER, NTIEESLH
SEKBBIT

RIMNEERAERIETERARN MGV ARLEEERATLERER
WA RBAHERT R, MZARCVEEEELFLEREGEN, 2BE LR
E—-EMRARGTHEASHBRAL, BNREFREINXEESE, WEE
BEAREHEH SN, XNEREAEENRARTEZBNELFEEN
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B, DIESEERFSBMAFHERN, XRBRT I 2LV ARLEH
AERREBHNALELVE— PR R R GEF, XI-BFEEULEY
LW FHEMEL

=, 4rMird: BERT

AXMEAT A RAHERERBER TRIFREO—BIR, TR,
AE—EAHT, @BEAAMREHWAMNELTER—-HAREHIHEHAR
ALK,

HE, AXFHHNRB SR, EALUMNSHEACLMHUT =33
RETHE,
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ETEXRMET, ARBRBRSRE, NEKE, —&ZRNEMRRARHERN.
MR L, Sty ASARSHMATRE, SUHR 75U B A
EREE, IMRATHLFRRNRRE, MABANTESARAR
AT BRIl BB N BB AR A TR E AR R ENEBEEHWER
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Reputation, Control Rights and Game Equilibrium

A Game Analytical Framework and Application
to State-Owned Enterprises

Li Junlin
(Renmin University of China)

Abstract Based on the reputation model of Kreps which was simplified separately by Vickers
and Barro in 1986, this paper established a dynamic game model with incomplete information on
managers of enterprise. Employing the model, this paper analyzed the reputation incentive effect
to managers of enterprise and explained the relation between the reputation and the performance of
state-owned enterprises operation. A result is derived: the reputation is important incentive of
managers of enterprises. Finally, with the conclusion of the model, this paper also addressed some
phenomena in SOEs , such as “insiders control”, etc. .
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