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The Rise of New L iberal Economic Theory and Its Theoretical Defects

YU Tong-shen

(School of Economics, Renmin University of China, Beijing 100872 ,China)

Key words:new liberalism; free and unchecked; mechanism of market; Washington Consensus

Abstract : The author pointsout that in the 1980s the new liberal economics revived and became dominated.
It prevailed almost all areasof economics and still maintains influence in every agpect of economy today. It
has incurred criticism from Western economists both in theory and in practice, though.
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