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Condraint on the Right o Invesment Choice, Divergence of
Opinion and the Risk of Sock Market in China

Wang Jinbin &Liu Yuanchun
(School of Bcoromics; Renmin Universty of Ching)

Soecific invegor groups aways hold ecific gocks to reflect their opinion of invegtment. Divergesice ¢f invedor’ sopinion can re-
ault in the clearing price of market diverting from the average edimate o potenticl invescrs, nigher volaiiity thus follows. Gon-
draintson the right of invesment choice will aggregete the divergence of inveador’ sopinion. Expanding the invesment choice right
o invedors to reduce the divergence o invegor’ sopinion isthe eficient veay = 1ower the risk of gock market in China.

Key Words: Gongant ; risk of Sock Market ; Invesement groug

JH. Classification : G180 ,DE:C ,D710

Income Deter miners o National Public Servants

Zheo Zichen
(Nanjing Inditute of Rolitics)

This paper denondrates by analyzing the income of servicemen that the supply of public goods can help increase the overal eco-
romic output in proportion to which is the increase of public servants income; the income of public servantsis equd to their op-
portunity cog in private sectorsof the ecoromy , and is a baanced income determined indirectly by the market. The badc orientar
tion of nationd public servants pay sygem rformisto egablish a mechanismwhich will enable the public servants  income level
and growth to keep up with macroecornomic indexes ,such as ecoromc gromh rate, and to keegp baance with the digtribution of in-

dividud income in the market.
Key Words: Supply of Public Goods; Public Servarts; The Gontribution to Ecoromic Goamth by Servicemen; Income Baance

JEL Classfication :D310 ,H410 ,0490 ,J450

A Super-multilateral Issuing-bonds Treaty
Modd Designed For China

Fang Hongsheng
(School of Booromrics, Shanghal Financid University )

Fra , Thispaper pointsout two theoriesthat don’ t support current bilatera issuing-bondstreaty. Then, it esablishes a super-mul-
tilatera issuing-bonds treaty model desgned for China. Findly , it expounds severa policy suggedions thet are bendicid to carry
out foregoing treaty.

Key Words: Fsca theory ;NonrRicardian ;Folk theorem ; Soeculdive impact

JH. Classification : H630 ,0110
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