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Definition, Composition and Classification of Developing Countries

PENG Gang
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[ Abgtract] Nowadays, the degree and quality of market economy is seen as the le factor that
distinguishes economicaly advanced countries from economicaly underdeveloped ones. In a broad
s£ns, al the countries that are not economicaly advanced are considered to be developing countries,
while in a narrow sense, developing countries refer to those traditional onesin Ada, Africa and Latin
America. Thisarticle attempts to discuss composition and clasdfication of developing countrieson the
bassof the new definition.
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